
NOTICE OF ANNUAL GENERAL MEETING
MBf Holdings Berhad6

CORpORATE INFORMATION
7MBf Holdings Berhad

Notes:

1. A member of the Company entitled to attend and vote at this Meeting is entitled to appoint not more than two (2) proxies to 
attend and vote in his stead. A proxy need not be a member of the Company and the provision of Section 149(1)(b) of the 
Companies Act, 1965 shall not apply to the Company. Where a member appoints two (2) proxies, the member shall specify 
the proportion of his shareholding to be represented by each proxy, failing which the appointment shall be invalid.

2. The instrument appointing a proxy shall be in writing under the hand of the appointer or his attorney duly authorised in writing 
or if the appointer is a corporation under its Common Seal or the hand of its attorney.

3. All forms of proxy must be deposited at the Registered Office of the Company at Level 17, Menara MBf, Jalan Sultan Ismail, 
50250 Kuala Lumpur not less than forty-eight (48) hours before the time appointed for holding the Meeting or at any 
adjournment thereof.

4. Only members registered in the Record of Depositors on or before 5.00 p.m. on 23 June 2010 shall be eligible to attend 
this Meeting.

Explanatory Notes On Special Business:

1. Resolution 7 - Authority to issue shares pursuant to Section 132D of the Companies Act, 1965   

  The proposed resolution, if passed, will give the Directors of the Company, from the date of this Meeting, authority to issue 
and allot ordinary shares from the unissued capital of the Company being for such purposes as the Directors consider would 
be in the best interest of the Company. This authority will, unless revoked or varied by the Company in a general meeting, 
expires at the conclusion of the next AGM or the expiration of the period within which the next AGM is required by law to be 
held, whichever is earlier.

2.  Resolution 8 - Proposed renewal of shareholder mandate for existing recurrent related party transactions and new shareholder 
mandate for additional recurrent related party transaction of a revenue or trading nature

  The proposed resolution, if passed, is a shareholders’ mandate for the Company and/or its subsidiaries to enter into existing 
and additional recurrent related party transactions (“RRPT”). These RRPT are necessary for the Group’s day-to-day operations 
in the ordinary course of business and are based on commercial terms which are not more favourable to the related parties 
than those generally available to the public. The said mandate shall lapse at the conclusion of the next AGM unless it is 
revoked or varied by a resolution passed by the shareholders of the Company at a general meeting.

 Shareholders are requested to refer to the enclosed Circular to Shareholders dated 7 June 2010 for additional information.

Statement Accompanying Notice of Annual General Meeting Pursuant to Paragraph 8.27(2) of the Main Market Listing 
Requirements of Bursa Malaysia Securities Berhad 

No individual is seeking election as a Director at the forthcoming 47th AGM of the Company.
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HEADS OF COMPANIES

TAN SRI DATUK DR NINIAN MOGAN LOURDENADIN
MBf Carpenters Pty Ltd
W.R. Carpenter (South Pacific) Ltd
W.R. Carpenter (PNG) Ltd

MARTIN RICHARD HAEGER
MBf Elevators Sdn Bhd
Vintage Developers Sdn Bhd

DING LIEN BING, JOHN
MBF Cards (M’sia) Sdn Bhd

KARTI GESU A/L MANIAM
MBf Printing Industry Sdn Bhd

FLORENCE KHOO
MBf Media Sdn Bhd

YEOH HENG KOOI 
MBf Bank Ltd

KHEW HAM HOE 
MBf Factors (Thailand) Ltd

LAWRENCE LIM
Crow Wood Terrace Associates, L.P.

WU RONG WEI
Hangzhou Xinma Elevator Co. Ltd.

COMPANY SECRETARIES

CHONG SIEW HOONG (MIA 5062)
ONG HUA MENG (MIA 6346)

REGISTRAR

Insurban Corporate Services Sdn Bhd (76260-W)
149, Jalan Aminuddin Baki
Taman Tun Dr Ismail
60000 Kuala Lumpur
Tel No. : 03-7729 5529 / 7727 3873
Fax No. : 03-7728 5948

AUDITORS

Messrs Ernst & Young (AF: 0039)
Chartered Accountants
Level 23A, Menara Milenium
Jalan Damanlela 
Pusat Bandar Damansara
50490 Kuala Lumpur
Tel No.  : 03-7495 8000
Fax No.  : 03-2095 9078

STOCK EXCHANGE LISTING

Listed on the Main Board of 
Bursa Malaysia Securities Berhad on 14 November 1963
Stock Code : 1236
Stock Name : MBfHLDG

REGISTERED OFFICE 

Level 17, Menara MBf
Jalan Sultan Ismail
50250 Kuala Lumpur
Tel No. : 03-2167 8000
Fax No. : 03-2164 6985

PRINCIPAL BANKERS

Malayan Banking Berhad
EON Bank Berhad
CIMB Bank Berhad
Bank of Tokyo-Mitsubishi UFJ (Malaysia) Berhad
RHB Bank Berhad
AmBank (M) Berhad
Bank of South Pacific Limited
ANZ Banking Group Limited
Westpac Banking Corporation
Fiji Development Bank

Dear Shareholders,

IN PERSPECTIVE

The Year 2009 continued to be a volatile one for the entire world, whereby the global financial crisis started by the sub-prime 
mortgage debacle in 2008, resulted in recessions within many countries across the globe. The Malaysian economy was not 
spared, and our GDP growth suffered a contraction of 1.7% during the year. The second half of 2009 saw economic recovery as 
the Government’s policy responses together with the country’s strong economic fundamentals, resulted in a positive 4.5% growth 
in the last quarter of 2009. Amidst this operating landscape, the Group, turned in a satisfactory set of results.

OPERATING LANDSCAPE

The Group operates in four geographical areas covering six major business segments : 

• Malaysia   - Issuing credit cards and investment holdings; printing and manufacturing of packaging boxes.

• East Asia  - Factoring services, investment holding, manufacturing and retailing.

• South Pacific Islands  -  Automotive and heavy earthmoving equipment, retailing and wholesaling of merchandise, service 
and support of information systems and office equipment, shipping, hardware merchandising, 
agriculture, agro/aquaculture, coconut oil mill, manufacturing of tinned food, provision of property 
management services, investment in properties, property development including dealing in land 
and estate management, banking and investment holding.

  
• United States of America - Investment holding and property investment.

Approximately 79.64% of the Group’s revenue for 2009 was derived from the Group’s PNG and Fiji operations, which in turn 
contributed approximately 7.65% of the Group’s operating profits. While its Malaysian operations contributed approximately 
15.85% of the Group’s total revenue, its operating profits contribution to the Group was approximately 89.16% for 2009.

FINANCIAL AND OPERATING PERFORMANCE

The Group’s 2009 revenue totalled RM1.89 billion representing an 8.25% decline over RM2.06 billion recorded in 2008. The 
reduction in revenue was mainly from its businesses in the South Pacific Islands, namely PNG and Fiji, due primarily to lower 
contribution from the coconut oil mill operations in PNG, lower margins recorded from the  retail operations in Fiji and the impact 
of the devaluation of the Fijian Dollar by the Reserve Bank of Fiji. 

However, the Group’s profit before tax for 2009 recorded a 6.83% increase to RM140.28 million, compared to RM131.31 million 
the previous year. Profit after tax similarly increased by 14.83% to RM109.81 million. The increase in profits was significantly 
contributed by non-recurring gains of RM61.26 million that resulted from the write-back of debts and interest and reversal of 
provision for liabilities from a legal settlement, and lower losses from other non-core operating segments.  
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